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KX :: Japan-EU Economic Partnership Agreement (EPA)
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EU27’s share of UK exports: 44%
UK'’s share of EU27 exports: 7%
EU27’s share of UK imports: 56%
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UK Before Brexit: UK After Brexit:
Opt-out of Schengen (A la Out of Single Market
carte Europe) Out of Customs Union

Opt-out of the Euro (Multi- No ECJ Jurisdiction
speed Europe) Controls on Immigration, Etc.
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The UK’s Future Relationship
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A “Sui Generis” Relationship
Frictionless Single Market access for UK businesses;
A hard customs border mitigated by technological solutions;
Controls on EU Migration; - Disruptions to supply chains;
Independent UK trade and commercial policies; - UK/EU regulatory divergence;

An end to the jurisdiction of the ECJ. - Import/Export tariffs;
- Rules of origin.

Possible Consequences for businesses
- Restrictions on access to talent;




Hard Core Issues

- No hard border between Ireland and N. Ireland = Yes.
If UK accepts EU “backstop”. = only on paper once
ambitious “sui generis” future relations agreed?

- Frictionless Single Market Access = Requires

regulatory alignment both in goods and services. =
FTA?

- Independent UK customs and trade policies = Yes.
Possible once UK leaves EU Customs Union. FTA?

- Control on Immigration = Yes. Mutual visa waiver for
short stay?

- No ECJ Jurisdiction = Yes. EEA type solution matches
requirement of both sides?




Japan’s message to the UK and the EU

* Transparency, predictability and legal certainly to
citizens and businesses, stakeholders and
international partners on the immediate impact of
the UK’ s withdrawal from the EU as well as on
future relations between the EU and the UK.

* The Brexit process will move forward in an orderly &
smooth manner so that the world economy avoids
major disruption.
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